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Market Beta Raymond James Upside Credit Suisse Upside to % US
Ticker Company Price Cap (M) (@B Yr) DivYld Rating Target to Target Rating Target Target GICS Sector Revs
GOOG Alphabet Inc. Class C $1,644.41 1,118,468.0 1.02 0.0% 0 $ 1,700.00 3% 0 $ 1,850.00 13% Communication Services 46.2
GOOGL Alphabet Inc. Class A $1,639.43 1,115,080.0 1.04 0.0% (0] $1,700.00 4% (0] $ 1,850.00 13% Communication Services 46.2
FB Facebook, Inc. Class A S 293.66 836,582.6 1.35 0.0% SB S 280.00 -5% (0] S 315.00 7% Communication Services 42.8
DIS Walt Disney Company S 135.54 244,928.9 1.04 0.0% - - - (0] S 146.00 8% Communication Services 72.7
TMUS  T-Mobile US, Inc. S 116.26 143,907.8 0.36 0.0% 0 S 121.00 4% - - - Communication Services 100.0
CHTR  Charter Communications, Inc. Cl $ 615.64 126,144.0 1.02 0.0% (0] S 650.00 6% (0] S 640.00 4% Communication Services 100.0
ATVI Activision Blizzard, Inc. S 83.21 64,227.5 0.66 0.5% - - - (0] S 96.00 15% Communication Services 51.5
EA Electronic Arts Inc. S 140.87 40,682.8 0.93 0.0% - - - (0] S 149.00 6% Communication Services 41.0
FOX Fox Corporation Class B S 27.92 16,884.8 1.49 1.6% - - - (0] S 34.00 22% Communication Services 100.0
FOXA  Fox Corporation Class A S 27.82 16,821.3 140 1.7% - - - 0 S 34.00 22% Communication Services 100.0
DISCA  Discovery, Inc. Class A S 22.88 11,595.1 1.46 0.0% - - - (0] S 33.00 44% Communication Services 64.2
DISCK  Discovery, Inc. Class C S 20.68 10,482.5 1.51 0.0% - - - (0] S 33.00 60% Communication Services 64.2
NWSA News Corporation Class A S 15.26 8,979.5 1.31 1.3% - - - (0] S 16.65 9% Communication Services 41.1
NWS News Corporation Class B S 15.24 8,970.6 1.39 1.3% - - - - - - Communication Services 41.1
AMZN Amazon.com, Inc. $3,401.80 1,703,928.0 1.27 0.0% (0] $ 3,500.00 3% (0] $ 3,680.00 8% Consumer Discretionary 60.9
HD Home Depot, Inc. S 286.29 308,179.7 1.09 2.1% 0 S 305.00 7% 0 S 300.00 5% Consumer Discretionary 91.9
NKE NIKE, Inc. Class B S 112.29 175,157.8 0.87 0.9% (] S 115.00 2% (0] S 111.00 -1% Consumer Discretionary 38.7
SBUX  Starbucks Corporation S 85.00 99,365.0 0.81 1.9% - - - (0] S 82.00 -4% Consumer Discretionary 70.3
BKNG  Booking Holdings Inc. $1,945.25 79,655.3 1.00 0.0% - - - (0] $ 2,150.00 11% Consumer Discretionary 10.2
TGT Target Corporation S 150.85 75,518.2 093 1.8% SB S 180.00 19% 0 S 166.00 10% Consumer Discretionary 100.0
TIX TJX Companies Inc S 55.09 66,056.2 0.80 0.0% - - - (0] S 65.00 18% Consumer Discretionary 76.0
GM General Motors Company S 30.02 42,961.6 135 0.0% - - - (0] S 34.00 13% Consumer Discretionary 80.6
LVS Las Vegas Sands Corp. S 52.16 39,840.0 1.42 0.0% - - - (0] S 58.00 11% Consumer Discretionary 14.6
ROST Ross Stores, Inc. S 93.83 33,396.2 0.84 0.0% - - - (0] S 105.00 12% Consumer Discretionary 100.0
AZO AutoZone, Inc. $1,189.12 27,777.1 1.05 0.0% 0} $ 1,300.00 9% 0] $1,260.00 6% Consumer Discretionary -
HLT Hilton Worldwide Holdings Inc  $  91.73 25,437.6 1.20 0.0% 0] S 90.00 -2% - - - Consumer Discretionary 78.5
APTV  Aptiv PLC S 87.25 23,559.7 238  0.0% 0] S 85.00 -3% (0] S 91.00 4% Consumer Discretionary 27.0
KMX CarMax, Inc. S 107.25 17,490.1 1.74 0.0% - - - 0 S  94.00 -12% Consumer Discretionary 100.0
DPzZ Domino's Pizza, Inc. S 415.98 16,369.1 0.47 0.8% - - - (0] S 445.00 7% Consumer Discretionary 35.2
RCL Royal Caribbean Group S 70.12 15,052.5 2.72 0.0% - - - (0] S 75.00 7% Consumer Discretionary 46.6
EXPE Expedia Group, Inc. S 100.89 14,248.3 1.66 0.0% - - - (0] S 125.00 24% Consumer Discretionary 56.9
DRI Darden Restaurants, Inc. S 89.86 11,689.1 1.66 0.0% SB S 90.00 0% 0 S  95.00 6% Consumer Discretionary 100.0
SCl Service Corporation Internationi $  46.25 8,150.1 0.69 1.6% 0 S 50.00 8% 0 S 50.00 8% Consumer Discretionary 94.5
CZR Caesars Entertainment Inc S 49.05 7,888.9 3.10 0.0% - - - - - - Consumer Discretionary 100.0
LEA Lear Corporation S 116.83 7,003.2 1.68 0.0% - - - (0] S 143.00 22% Consumer Discretionary 18.5
PIl Polaris Inc. S 104.23 6,393.3 237 2.4% SB S 127.00 22% - - - Consumer Discretionary 81.9
DNKN  Dunkin' Brands Group, Inc. S 76.93 6,329.4 1.12 2.1% - - - (0] S 75.00 -3% Consumer Discretionary 85.2
WMT  Walmart Inc. S 140.30 397,3226 044 1.5% 0 S 145.00 3% 0 S 135.00 -4% Consumer Staples 76.8
KO Coca-Cola Company S 49.83 214,041.8 0.59 3.3% - - - (0] S 57.00 14% Consumer Staples 32.0
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PEP PepsiCo, Inc. S 139.94 193,765.1 0.60 2.9% - - - (0] S 144.00 3% Consumer Staples 57.5
MDLZ Mondelez International, Inc. Cla $ 58.31 83,286.5 0.67 2.2% - - - 0 S 64.00 10% Consumer Staples 27.5
EL Estee Lauder Companies Inc. Cle § 222.93 80,254.5 0.90 0.9% (0] S 210.00 -6% (0] S 219.00 -2% Consumer Staples 26.5
MNST  Monster Beverage Corporation $  84.54 44,586.1 1.16 0.0% - - - (0] S 92.00 9% Consumer Staples 68.3
STZ Constellation Brands, Inc. Class; § 185.37 35,3429 1.16 1.6% - - - (0] S 215.00 16% Consumer Staples 97.3
SYY Sysco Corporation S 61.89 31,4733 126  2.9% - - - 0 S 65.00 5% Consumer Staples 80.9
HSY Hershey Company S 149.20 31,037.0 0.29 2.2% - - - 0] $ 170.00 14% Consumer Staples 84.2
MKC McCormick & Company, Incorpc S  204.59 27,256.0 0.43 1.2% - - - (0] S 200.00 -2% Consumer Staples 60.3
K Kellogg Company S 70.54 24,189.5 0.69 3.2% - - - 0 S 77.00 9% Consumer Staples 61.8
BJ BJ's Wholesale Club Holdings, In $  46.25 6,379.9 037 0.0% - - - 0 S 52.00 12% Consumer Staples 100.0
CVvX Chevron Corporation S 85.63 159,898.6 1.24  6.0% 0] $ 100.00 17% - - - Energy 42.9
cop ConocoPhillips S 38.38 41,165.2 1.66 4.4% (o] S 48.00 25% (o] S 52.00 35% Energy 65.0
KMI Kinder Morgan Inc Class P S 14.18 32,097.0 1.05 7.4% (0] S 17.00 20% (0] S 20.00 41% Energy 97.2
PSX Phillips 66 S 6179 26,983.5 1.71 58% (0] S 75.00 21% (0] S 82.00 33% Energy 77.8
EOG EOG Resources, Inc. S 46.21 26,905.5 2.11 3.2% 0] S 64.00 38% 0} S 65.00 41% Energy 98.0
VLO Valero Energy Corporation S 54.89 22,381.8 217 7.1% (o] S  63.00 15% (o] S 70.00 28% Energy 71.2
PXD Pioneer Natural Resources Com| $ 105.60 17,347.5 1.89 2.1% SB S 135.00 28% (0] S 120.00 14% Energy 100.0
CX0 Concho Resources Inc. S 52.26 10,279.9 197 1.5% SB S 70.00 34% 0 S 70.00 34% Energy 100.0
BKR Baker Hughes Company ClassA $  14.80 9,713.6 2.01 4.9% - - - (0] S 18.00 22% Energy 26.0
FANG Diamondback Energy, Inc. S 40.14 6,335.1 258 3.7% 0] S 47.00 17% (0} S 57.00 42% Energy 100.0
JPM JPMorgan Chase & Co. S 102.77 313,201.8 117  3.5% - - - 0] S 122.00 19% Financials 77.9
BAC Bank of America Corp S 26.30 227,865.8 1.53 2.7% - - - (0] S 31.00 18% Financials 89.0
C Citigroup Inc. S 52.28 108,839.6 1.83 3.9% - - - 0} S 75.00 43% Financials 46.8
BLK BlackRock, Inc. S 601.06 91,652.0 1.16 2.4% - - - (0} S 667.00 11% Financials 66.7
MS Morgan Stanley S 52.89 83,394.8 1.42 2.6% - - - (0] S 58.00 10% Financials 73.0
GS Goldman Sachs Group, Inc. S 207.71 71,468.0 1.44 2.4% - - - 0 S 255.00 23% Financials 60.6
ICE Intercontinental Exchange, Inc. $§ 105.56 57,319.9 0.64 1.1% (0] S 102.00 -3% - - - Financials 63.2
CB Chubb Limited S 126.39 57,048.2 0.71 2.5% (o] S 150.00 19% (o] S 144.00 14% Financials 70.0
PGR Progressive Corporation S 93.68 54,840.0 0.47 0.4% SB S 100.00 7% (0] S 101.00 8% Financials 100.0
MET MetLife, Inc. S  39.42 35,780.1 133  4.7% - - - 0 S 46.00 17% Financials 69.6
BK Bank of New York Mellon Corpo $ 37.56 33,273.0 1.03 3.3% - - - (0] S 44.00 17% Financials 65.2
COF Capital One Financial Corporatic $ 71.13 32,480.5 1.85 0.6% - - - (0} S 72.00 1% Financials 95.1
TROW T. Rowe Price Group S 139.11 31,576.0 1.20 2.6% - - - (0] S 147.00 6% Financials 100.0
AIG Arthur J. Gallagher & Co. S 105.05 20,117.1  0.62 1.7% SB S 125.00 19% 0 S 110.00 5% Financials 74.8
AMP Ameriprise Financial, Inc. S 158.89 19,109.5 1.72 2.6% - - - (0] S 200.00 26% Financials 100.0
DFS Discover Financial Services S 54.25 16,623.3 1.95 3.2% - - - (0} S 65.00 20% Financials 100.0
SYF Synchrony Financial S 25.78 15,049.2 1.82 3.4% - - - (0] S 32.00 24% Financials 100.0
SIVB SVB Financial Group S 255.01 13,199.6 2.26 0.0% (0] S 260.00 2% - - - Financials 100.0
WRB W. R. Berkley Corporation S 63.00 11,2143 0.83 0.8% - - - 0} S 67.00 6% Financials 86.6
HBAN  Huntington Bancshares Incorpor $ 9.57 9,735.7 153 6.3% (0] S 11.50 20% - - - Financials 100.0
GL Globe Life Inc. S 84.82 9,0344 116 0.9% - - - 0] S 109.00 29% Financials 100.0
INJ Johnson & Johnson S 153.64 404,506.5 072 2.6% 0 S 158.00 3% 0 S 163.00 6% Health Care 51.3
UNH UnitedHealth Group Incorporate $ 314.37 298,757.1 0.75 1.6% SB S 350.00 11% 0} S 335.00 7% Health Care 96.0
ABT Abbott Laboratories S 110.79 196,157.0 0.74 1.3% (o] S 102.00 -8% (o] S 136.00 23% Health Care 35.7
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AMGN Amgen Inc. S 253.12 148,250.9 0.66 2.5% (o] S 255.00 1% (o] S 290.00 15% Health Care 73.7
DHR Danaher Corporation S 205.64 145,882.9 0.95 0.4% - - - 0 S 209.00 2% Health Care 37.2
MDT Medtronic Plc S 107.86 144,887.3 0.70 2.2% (0] S 115.00 7% (0] S 117.00 8% Health Care 51.6
BMY Bristol-Myers Squibb Company $  62.37 140,577.6 051 2.9% (0] S 75.00 20% - - - Health Care 58.7
ISRG Intuitive Surgical, Inc. S 727.01 85,079.1 1.02 0.0% (0] S 725.00 0% - - - Health Care 69.9
CVS CVS Health Corporation S  63.21 82,7229 0.74 3.2% SB S 90.00 42% 0 S 90.00 42% Health Care 100.0
SYK Stryker Corporation S 198.21 74,448.9 0.99 1.2% (0] S 220.00 11% (0] S 243.00 23% Health Care 73.6
BDX Becton, Dickinson and Company $ 242.80 70,380.2 1.00 1.3% (0] S 285.00 17% - - - Health Care 56.3
VRTX  Vertex Pharmaceuticals Incorpo $ 269.96 70,315.7 0.50 0.0% - - - (0] S 328.00 21% Health Care 73.6
ANTM  Anthem, Inc. S 277.28 69,737.6 098 1.4% - - - 0 S 355.00 28% Health Care 100.0
Cl Cigna Corporation S 181.15 66,518.5 0.71 0.0% SB S 240.00 32% (0] S 260.00 44% Health Care 96.8
BSX Boston Scientific Corporation S 41.03 58,700.4 0.93 0.0% SB S 46.00 12% (0] S 47.00 15% Health Care 57.4
HUM  Humana Inc. S 408.04 53,980.8 0.95 0.6% - - - (o] S 423.00 4% Health Care 100.0
EW Edwards Lifesciences Corporatic $  84.33 52,431.4 090 0.0% 0 S 88.00 4% 0 S  92.00 9% Health Care 58.2
HCA HCA Healthcare Inc S 135.99 45,969.1 1.71 0.0% (0] S 140.00 3% (0] S 143.00 5% Health Care 95.6
BAX Baxter International Inc. S 86.03 43,551.1 0.76 1.1% (0] S 95.00 10% (0] S 99.00 15% Health Care 42.5
DXCM  DexCom, Inc. S 41895 40,111.2 0.89 0.0% (o] S 450.00 7% - - - Health Care 78.7
Qv IQVIA Holdings Inc S 161.22 30,836.7 1.51  0.0% - - - 0 S 173.00 7% Health Care 45.0
ALGN  Align Technology, Inc. S 300.58 23,681.7 2.10 0.0% - - - (0] S 340.00 13% Health Care 48.3
ALXN  Alexion Pharmaceuticals, Inc. S 106.99 23,449.3 134 0.0% (0] S 151.00 41% (0} S 147.00 37% Health Care 55.4
TFX Teleflex Incorporated S 385.02 17,909.6 0.99 0.4% SB S 440.00 14% - - - Health Care 61.9
LH Laboratory Corporation of Amer § 177.41 17,279.7 1.40 0.0% - - - 0 S 220.00 24% Health Care 77.7
COO0 Cooper Companies, Inc. S 315.89 16,847.4 0.87 0.0% (0] S 330.00 4% - - - Health Care 45.7
HOLX  Hologic, Inc. S 60.37 15,6349 172 0.0% (o] S 78.00 29% - - - Health Care 75.3
MASI Masimo Corporation S 219.78 12,076.5 0.74 0.0% (0] S 250.00 14% - - - Health Care 67.9
XRAY DENTSPLY SIRONA, Inc. S 45.32 9,902.2 0.96 0.9% - - - (0] S 53.00 17% Health Care 34.1
MYL Mylan N.V. S 16.23 8,390.1 1.55 0.0% (0] S 27.00 66% - - - Health Care 36.6
AMED Amedisys, Inc. S 24219 7,863.1 0.78 0.0% (o] S 255.00 5% (o] S 246.00 2% Health Care 100.0
PRAH  PRA Health Sciences, Inc. S 104.85 6,706.3 136 0.0% - - - (o] S 116.00 11% Health Care 67.9
EHC Encompass Health Corporation $  66.16 6,579.3 1.05 1.7% 0 S  86.00 30% 0 S 89.00 35% Health Care -
SYNH  Syneos Health, Inc. Class A S 62.00 6,465.7 1.98 0.0% - - - (0] S 70.00 13% Health Care 62.7
HRC Hill-Rom Holdings, Inc. S 93.14 6,203.7 0.62 0.9% (o] S 115.00 23% - - - Health Care 70.7
UNP Union Pacific Corporation S 195.13 132,461.9 1.07 2.0% SB S 198.00 1% (0] S 202.00 4% Industrials 89.4
HON Honeywell International Inc. S 168.38 118,166.2 1.03 2.1% - - - 0 S 170.00 1% Industrials 59.7
MMM  3M Company S 165.66 95,423.5 0.97 3.5% - - - (0] S 179.00 8% Industrials 40.9
RTX Raytheon Technologies Corpora $ 62.24 95,081.6 1.41 3.1% - - - (0} S 81.00 30% Industrials 61.4
CAT Caterpillar Inc. S 143.63 77,776.7 095 2.9% - - - (o] S 159.00 11% Industrials 47.9
DE Deere & Company S 209.90 65,777.4 1.06 1.4% - - - 0 S 223.00 6% Industrials 53.3
CSX CSX Corporation S 77.07 58,962.6 1.18 1.3% (0] S 76.00 -1% (0] S 83.00 8% Industrials 100.0
FDX FedEx Corporation S 221.90 58,137.1 131 1.2% 0 S 165.00 -26% o S 171.00 -23% |Industrials 69.9
NOC Northrop Grumman Corporatior $ 344.75 57,474.7 0.80 1.7% - - - (0] S 400.00 16% Industrials 84.8
WM Waste Management, Inc. S 114.01 48,1648 0.77 1.9% 0 S 114.00 0% - - - Industrials 95.1
ROP Roper Technologies, Inc. S 430.18 45,044.6 098 0.5% (0] S 475.00 10% - - - Industrials 80.9
EMR Emerson Electric Co. S 70.65 42,219.9 1.54 2.8% - - - 0] S 77.00 9% Industrials 45.7
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ETN Eaton Corp. Plc S 103.51 41,4144 115 2.8% - - - (o] S 102.00 -1% Industrials 57.7
LHX L3Harris Technologies Inc S 179.89 38,891.3 0.67 1.9% 0 S 225.00 25% 0 S 205.00 14% Industrials 91.6
INFO IHS Markit Ltd. S 80.63 31,994.8 0.95 0.8% - - - (0] S 90.00 12% Industrials 63.5
JCI Johnson Controls International | $ 41.30 30,729.2 1.22 2.5% - - - (0] S 44.00 7% Industrials 49.1
RSG Republic Services, Inc. S 9292 29,594.4 0.65 1.8% (0] S 97.00 4% - - - Industrials 100.0
T Trane Technologies plc S 120.30 28,794.3 112  1.8% - - - 0 S 117.00 -3% Industrials 34.0
TDG TransDigm Group Incorporated $ 506.77 27,470.1 1.66 0.0% - - - (0] S 473.00 -7% Industrials 100.0
PH Parker-Hannifin Corporation S 210.47 27,058.4 1.77 1.7% - - - (0] S 228.00 8% Industrials 66.9
LUV Southwest Airlines Co. S 3881 22,8929 1.13 0.0% SB S 42.00 8% (o] S 45.00 16% Industrials 97.3
EFX Equifax Inc. S 168.37 20,449.7 1.20 0.9% - - - 0 S 200.00 19% Industrials 72.5
DAL Delta Air Lines, Inc. S 31.99 20,405.0 1.24 0.0% (0] S 36.00 13% (0] S 42.00 31% Industrials 70.8
KSU Kansas City Southern S 184.25 17,3839 110 0.9% SB S 183.00 -1% (o] S 175.00 -5% Industrials 52.1
J Jacobs Engineering Group Inc.  §  89.46 11,648.4 0.84 0.8% - - - (0] S 107.00 20% Industrials 70.7
XPO XPO Logistics, Inc. S 90.29 8,2458 221 0.0% 0 S  85.00 -6% 0 S  85.00 -6% Industrials 58.6
HWM  Howmet Aerospace Inc. S 18.01 7,854.9 1.61 0.0% - - - (0] S 19.00 5% Industrials 67.3
CSL Carlisle Companies Incorporatec $ 131.32 7,167.4  0.89 1.6% - - - 0 S 150.00 14% Industrials 80.0
PWR Quanta Services, Inc. S 51.39 7,092.9 1.26 0.4% - - - (0] S 54.00 5% Industrials 84.1
MSFT  Microsoft Corporation S 22891 1,732,311.0 0.81 0.9% SB S 235.00 3% 0 S 225.00 -2% Information Technology 51.2
\ Visa Inc. Class A S 215.71 459,002.5 0.85 0.6% (0] S 217.00 1% (0] S 220.00 2% Information Technology 44.7
MA Mastercard Incorporated Class / $ 366.12 366,508.5 1.06 0.4% 0 S 351.00 -4% 0] S 325.00 -11% Information Technology 32.0
NVDA  NVIDIA Corporation S 52591 324,486.5 1.41 0.1% (0] S 550.00 5% (0] S 530.00 1% Information Technology 8.1
ADBE  Adobe Inc. S 516.44 247,718.2 095 0.0% - - - 0 S 425.00 -18% Information Technology 52.9
CRM salesforce.com, inc. S 271.10 246,701.0 1.01 0.0% SB S 255.00 -6% (0] S 245.00 -10% Information Technology 67.7
PYPL PayPal Holdings Inc S 204.48 239,916.4 1.26  0.0% (0} S 218.00 7% (0} S 205.00 0% Information Technology 53.0
ORCL  Oracle Corporation S 57.88 177,615.2 0.80 1.7% (0] S 56.00 -3% (0] S 62.00 7% Information Technology 47.2
QCOM QUALCOMM Incorporated S 118.20 133,361.5 1.45 2.2% SB S 120.00 2% - - - Information Technology 11.4
IBM International Business Machines $  125.07 111,384.7 1.25 5.2% - - - (0] S 155.00 24% Information Technology 36.8
FIS Fidelity National Information Se $ 152.47 94,470.9 0.64 0.9% SB S 172.00 13% (0} S 160.00 5% Information Technology 76.1
NOW  ServiceNow, Inc. S 487.87 93,573.5 1.16 0.0% SB S 490.00 0% (0] S 465.00 -5% Information Technology 61.8
INTU Intuit Inc. S 346.11 90,2555 0.93 0.7% - - - 0 S 375.00 8% Information Technology -
ADP Automatic Data Processing, Inc. $ 141.34 60,771.3 0.77 2.6% - - - (0] $ 170.00 20% Information Technology 87.3
AMAT  Applied Materials, Inc. S  63.07 57,600.8 134 1.4% - - - 0 S 85.00 35% Information Technology 12.8
ADSK  Autodesk, Inc. S 247.39 54,223.9 1.37 0.0% - - - (0] S 265.00 7% Information Technology 33.9
GPN Global Payments Inc. S 177.27 53,046.8 1.08 0.4% 0 S 208.00 17% 0 S 210.00 18% Information Technology 72.0
LRCX Lam Research Corporation S 350.78 51,082.3 131 15% - - - (0] S 450.00 28% Information Technology 8.1
MU Micron Technology, Inc. S 45.69 50,761.6 145 0.0% SB S 65.00 42% (o] S 90.00 97% Information Technology 53.2
ADI Analog Devices, Inc. S 119.58 44,144.9 1.30 2.1% (0] S 140.00 17% (0] S 150.00 25% Information Technology 33.7
CTSH  Cognizant Technology Solutions $  67.69 36,704.3 131 13% - - - ] S 85.00 26% Information Technology 75.8
SNPS  Synopsys, Inc. S 219.49 33,310.2 1.14 0.0% - - - (0] S 225.00 3% Information Technology 49.9
KLAC KLA Corporation S 208.61 32,430.7 1.23 1.7% - - - (0] S 240.00 15% Information Technology 11.3
MCHP  Microchip Technology Incorpore $ 110.52 27,900.9 1.69 1.3% SB S 125.00 13% (0] S 130.00 18% Information Technology 22.0
PAYX  Paychex, Inc. s 7731 27,736.5 092  3.2% - - - 0 S 85.00 10% Information Technology 99.0
MSI Motorola Solutions, Inc. S 153.58 26,075.9 0.80 1.7% (0] S 175.00 14% (0] S 163.00 6% Information Technology 63.5
SWKS  Skyworks Solutions, Inc. S 143.62 23,989.7 136 1.4% 0 S 155.00 8% - - - Information Technology 55.1
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KEYS Keysight Technologies Inc S 9733 18,249.4 1.06 0.0% - - - (] S 125.00 28% Information Technology 36.8
CTXS Citrix Systems, Inc. S 144.03 17,792.3 (0.06) 1.0% (0] $ 185.00 28% - - - Information Technology 48.2
CDW CDW Corp. S 115.34 16,455.6 1.25 1.3% 0} S 145.00 26% 0} S 127.00 10% Information Technology 88.1
BR Broadridge Financial Solutions, | $ 138.47 15,946.5 0.94 1.7% 0] S 150.00 8% - - - Information Technology 88.1
QRVO Qorvo, Inc. S 129.30 14,770.7 1.44 0.0% (0] S 140.00 8% - - - Information Technology 45.3
TRMB  Trimble Inc. S 52.02 13,016.2 1.39 0.0% 0 S  55.00 6% - - - Information Technology 54.9
LDOS  Leidos Holdings, Inc. $ 9131 12,983.7 0.80 1.5% - - - (0] $ 131.00 43% Information Technology 92.0
JKHY Jack Henry & Associates, Inc. S 167.48 12,836.0 0.54 1.0% 0] S 193.00 15% - - - Information Technology 100.0
MPWR Monolithic Power Systems, Inc. $ 269.46 12,102.3 1.21 0.7% (0] S 275.00 2% - - - Information Technology 2.8
CGNX  Cognex Corporation S 68.40 11,836.4 179 0.3% (0] $ 75.00 10% - - - Information Technology 34.1
CIEN Ciena Corporation S 56.03 8,608.7 0.66 0.0% (0] $ 61.00 9% - - - Information Technology 63.0
IPGP IPG Photonics Corporation S 159.65 8,502.5 1.81 0.0% (0] S 185.00 16% - - - Information Technology 214
PCTY Paylocity Holding Corp. S 146.34 7,875.1 1.62 0.0% 0] S 140.00 -4% - - - Information Technology 100.0
SNX SYNNEX Corporation S 128.04 6,593.4 181 0.0% SB S 140.00 9% - - - Information Technology 66.3
LITE Lumentum Holdings, Inc. $ 85.25 6,410.8 1.03 0.0% (0] S 98.00 15% - - - Information Technology 8.9
APD Air Products and Chemicals, Inc. $ 296.76 65,552.5 0.89 1.8% - - - (0] S 317.00 7% Materials 37.6
SHW Sherwin-Williams Company S 675.91 61,541.4 1.14 0.8% - - - (0] S 734.00 9% Materials 79.4
NEM Newmont Corporation S  66.71 53,572.9 0.38 1.5% 0 S 80.00 20% 0 S  82.00 23% Materials 42.3
FMC FMC Corporation S 109.15 14,142.1 1.05 1.6% - - - 0} S 128.00 17% Materials 22.6
RGLD  Royal Gold, Inc. S 135.44 8,883.6 0.82 0.8% (o] S 153.00 13% - - - Materials 9.8
MOS Mosaic Company S 18.91 7,168.6 1.76 1.1% - - - (0] S 20.00 6% Materials 26.2
CF CF Industries Holdings, Inc. S  33.21 7,103.0 1.05 3.6% - - - 0 S 40.00 20% Materials 73.8
AMT American Tower Corporation S 249.59 110,710.9 0.27 1.8% 0} S 276.00 11% 0} S 300.00 20% Real Estate 56.8
EQIX Equinix, Inc. S 787.02 69,696.2 040 1.4% (o] S 835.00 6% (o] S 782.00 -1% Real Estate 46.5
DLR Digital Realty Trust, Inc. S 154.29 41,503.2 0.15 2.9% (0] S 175.00 13% (] S 173.00 12% Real Estate 81.3
SBAC SBA Communications Corp. Clas $ 306.19 34,274.6 0.23 0.6% (0] S 366.00 20% (0] S 361.00 18% Real Estate 81.4
(6] Realty Income Corporation S 63.44 21,889.3 0.72 4.4% (0] S 71.00 12% - - - Real Estate 98.8
CBRE CBRE Group, Inc. Class A S 47.85 16,043.1 1.43 0.0% 0} S 55.00 15% - - - Real Estate 58.0
VTR Ventas, Inc. S 4272 15,9383 1.27 4.2% (0] S 45.00 5% - - - Real Estate 92.4
MAA Mid-America Apartment Commi $§ 117.16 13,399.0 0.67 3.4% 0 S 130.00 11% - - - Real Estate 100.0
HST Host Hotels & Resorts, Inc. S 11.69 8,244.5 1.19 0.0% 0} S 15.00 28% - - - Real Estate 98.4
OHI Omega Healthcare Investors, Inc $ 31.52 7,154.1 0.92 8.5% SB S 34.00 8% - - - Real Estate -
STOR  STORE Capital Corporation S 27.60 6,995.1 1.07 5.1% 0] S 30.00 9% - - - Real Estate 100.0
NNN National Retail Properties, Inc. $  36.52 6,337.7 067 57% 0 S 44.00 20% - - - Real Estate 100.0
FRT Federal Realty Investment Trust $ 80.45 6,085.1 0.99 5.3% (0] S 115.00 43% - - - Real Estate 100.0
DUK Duke Energy Corporation S 79.71 58,621.3 039 4.8% - - - 0 S 88.00 10% Utilities 100.0
EXC Exelon Corporation S 37.04 36,095.6 051 4.1% - - - (0] S 44.00 19% Utilities 100.0
CNP CenterPoint Energy, Inc. S 19.95 10,869.1 1.02 3.0% - - - (0] S 22.00 10% Utilities 100.0
NI NiSource Inc S 22.35 8,560.6 0.34 3.8% - - - 0} S 26.00 16% Utilities 100.0
PNW Pinnacle West Capital Corporati S 73.48 8,270.7 043 4.3% - - - (0] S 88.00 20% Utilities 100.0
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Raymond James Investment Ratings
Strong Buy (SB1) Expected to appreciate, produce a total return of at least 15%, and outperform the S&P 500 over the next six to 12 months. For higher yielding and more conservative equities, such as REITs and certain MLPs, a total return of at least 15% is expected to be realized
over the next 12 months.
Outperform (MO2) Expected to appreciate and outperform the S&P 500 over the next 12-18 months. For higher yielding and more conservative equities, such as REITs and certain MLPs, an Outperform rating is used for securities where we are comfortable with the relative safety of
the dividend and expect a total return modestly exceeding the dividend yield over the next 12-18 months.
Market Perform (MP3) Expected to perform generally in line with the S&P 500 over the next 12 months.
Underperform (MU4) Expected to underperform the S&P 500 or its sector over the next six to 12 months and should be sold.
Suspended (S) The rating and price target have been suspended temporarily. This action may be due to market events that made coverage impracticable, or to comply with applicable regulations or firm policies in certain circumstances, including when Raymond
James may be providing investment banking services to the company. The previous rating and price target are no longer in effect for this security and should not be relied upon.
In transacting in any security, investors should be aware that other securities in the Raymond James research coverage universe might carry a higher or lower rating. Investors should feel free to contact their Financial Advisor to discuss the merits of other available investments.
Suitability ratings are not assigned to stocks rated Underperform. Projected 12-month price targets are assigned only to stocks rated Strong Buy or Outperform.

Suitability Categories (SR)

Total Return (TR) Lower risk equities possessing dividend yields above that of the S&P 500 and greater stability of principal.

Growth (G) Low to average risk equities with sound financials, more consistent earnings growth, possibly a small dividend, and the potential for long-term price appreciation.

Aggressive Growth (AG) Medium or higher risk equities of companies in fast growing and competitive industries, with less predictable earnings and acceptable, but possibly more leveraged balance sheets.
High Risk (HR) Companies with less predictable earnings (or losses), rapidly changing market dynamics, financial and competitive issues, higher price volatility (beta), and risk of principal.

Venture Risk (VR) Companies with a short or unprofitable operating history, limited or less predictable revenues, very high risk associated with success, and a substantial risk of principal.

Estimates in this publication are from Raymond James; pricing data from Thomson Reuters. Information included is only a summary of multiple companies’ financial data and should not be used as the basis for an investment decision. For an analysis of any company on the list, please refer
to the latest research report. Research reports are available from Raymond James financial advisors.

Analyst coverage of each stock listed in this publication, regardless of the company’s domicile, is led by a U.S.-based research analyst who has met all U.S. licensing requirements. As of the pricing date reflected herein, all stocks were either listed on a U.S. exchange or otherwise qualified to
be offered for sale in all 50 states.

Investing in securities of issuers organized outside of the U.S., including ADRs, may entail certain risks. The securities of non-U.S. issuers may not be registered with, nor be subject to the reporting requirements of, the U.S. Securities and Exchange Commission. There may be limited
information available on such securities. Please ask your Financial Advisor for additional details. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. Investors should consider this report as only a single factor in
making their investment decision.

The information provided is as of the date above and subject to change, and it should not be deemed a recommendation to buy or sell any security. Certain information has been obtained from third-party sources we consider reliable, but we do not guarantee that such information is
accurate or complete. Persons within the Raymond James family of companies may have information that is not available to the contributors of the information contained in this publication. Raymond James, including affiliates and employees, may execute transactions in the securities listed
in this publication that may not be consistent with the ratings appearing in this publication.

Additional information is available on request.

For clients in the United Kingdom:

For clients of Ray d James & A i (RJA) and Ray d James Financial International, Ltd. (RJFI): This report is for distribution only to persons who fall within Articles 19 or Article 49(2) of the Financial Services and Markets Act (Financial Promotion) Order 2000 as investment
professionals and may not be distributed to, or relied upon, by any other person.

For clients of Raymond James Investment Services, Ltd.: This report is intended only for clients in receipt of Raymond James Investment Services, Ltd.’s Terms of Business or others to whom it may be lawfully submitted.

For purposes of the Financial Services Authority requirements, this research report is classified as objective with respect to conflict of interest management. RJA, Raymond James Financial International, Ltd., and Raymond James Investment Services, Ltd. are authorized and regulated in the
U.K. by the Financial Services Authority.

For institutional clients in the European Economic Area (EEA) outside of the United Kingdom:

This document (and any attachments or exhibits hereto) is intended only for EEA institutional clients or others to whom it may lawfully be submitted.

For Canadian clients:

Review of Material Operations: The Analyst and/or Associate is required to conduct due diligence on, and where deemed appropriate visit, the material operations of a subject company before initiating research coverage. The scope of the review may vary depending on the complexity of
the subject company’s business operations.

This report is not prepared subject to Canadian disclosure requirements.

Proprietary Rights Notice: By accepting a copy of this report, you acknowledge and agree as follows:

This report is provided to clients of Raymond James only for your personal, noncommercial use. Except as expressly authorized by Raymond James, you may not copy, reproduce, transmit, sell, display, distribute, publish, broadcast, circulate, modify, disseminate or commercially exploit the
information contained in this report, in printed, electronic or any other form, in any manner, without the prior express written consent of Raymond James. You also agree not to use the information provided in this report for any unlawful purpose. This is RIA client releasable research

This report and its contents are the property of Raymond James and are protected by applicable copyright, trade secret or other intellectual property laws (of the United States and other countries). United States law, 17 U.S.C. Sec.501 et seq, provides for civil and criminal penalties for



